UFCW UNIONS AND PARTICIPATING
EMPLOYERS PENSION FUND

SECOND QUARTER 2018

ADMINISTRATIVE MANAGER'S REPORT

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND



SECOND QUARTER 2018
'CONTRIBUTIONS
CONTRACT
EXPIRATION
COMPANY RATE | PARTICIPANTS HOURS |CONTRIBUTIONS DATE
ALLEGANY COUNTY 27 $0.33 96 47,481 $15,669 9/30/2018
ASSOCIATED ADMINISTRATORS 1.01 163 68,161 68,842 10/29/2020
METRO/BASICS 27 1.25 ™™ 348,339 435,423 7/11/2020
SHOPPERS 400 1.25 2,111 859,987 1,074,084 71172020
UFCW LOCAL 27 1.21 40 20,800 25,168 No CBA
UFCW LOCAL 400 1.08 45 23,617 25,508 No CBA
UFCW LOCAL 400 TEMPS 1.08 0 0 0 No CBA
TOTAL ' 3,236 | 1,368,385 _$1,645,502
AVERAGE MONTHLY HOURS] 140.85 |

-

PROPRIETARY INFORMATIOHN: THIS REPORT BELDNGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND




SECOND QUARTER 2018

EXPENSES
| BENEFIT EXPENSES |

'~ CATEGORY AMOUNT | AVG. HOURLY COST PERCENTAGE
PENSION BENEFITS $2,908,531 $2.124 87.0%
SUBTOTAL | $2.906,531 | $2.124 | 87.0%]

| OPERATING EXPENSES |

CATEGORY AMOUNT | AVG. HOURLY COST PERCENTAGE
ADMINISTRATION $154,989 $0.113 4.6%
MISCELLANEOUS 279,928 0.204 8.4%
SUBTOTAL [ $434,917 | $0.317 | 13.0%)
TOTAL EXPENSES | $3,341,448 $2.441 | 100.0%)

MISCELLANEQUS

CATEGORY AMOUNT | AVG. HOURLY COST PERCENTAGE
ACCURINT $282 $0.000 0.01%
ACTUARIAL & CONSULTING 21,920 0.016 0.66%
BNY CONVERGEX (561) 0.000 -0.02%
CHARTWELL 5,566 0,004 0.17%
ENTRUST CAP 13,631 0.010 0.41%
ENTRUST CLASS X 395 0.000 0.01%
IPS 18,750 0.014 0.56%
JOHNSTON INTERNATIONAL 20,364 0.015 0.61%
LEGAL 118,767 0.087 3.55%
LOOMIS SAYLES 30,514 0.022 0.91%
MEETING 1,276 0.001 0.04%
PNC 1,236 0.001 0.04%
POSTAGE 13,848 0.010 0.41%
PRINTING 578 0.000 0.02%
SEGALL BRYANT & HAMILL 2,444 0.002 0.07%
TELEPHONE 59 0.000 0.00%
THE NORTHERN TRUST 1,972 0.001 0.06%
WEDGE CAPITAL 16,072 0.012 0.48%
WESTFIELD CAPITAL 12,815 0.009 0.38%
SUBTOTAL | $279,928 | $0.204 | 8.37%)
|RETIREES 3,160 | [ AVG. MTH. PAYOUT | $306.60 |

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND
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SECOND QUARTER 2018
STIPEND INCOME & EXPENSES

STIPEND INCOME

CATEGORY _ AMOUNT

STIPEND $76,500
STIPEND EXPENSES

CATEGORY AMOUNT
BENEFIT $76,500
ADMINISTRATION $427
TOTAL EXPENSES $76,927

[PARTICIPANTS] 57 |

-3-
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SECOND QUARTER 2018
QUARTERLY RECAP
FIRST 2018 | SECOND 2018 { THIRD 2018 | FOURTH 2018 TOTAL
CONTRIBUTIONS $1,604,932 $1,645,502 $3,340,524
STIPEND INCOME 76,050 76,500 152,550
WITHDRAWAL LIABILITY' 189,244 154,244 343,488
MISCELLANEQUS? 2,003 971 2,974
INTEREST & DIVIDENDS 320,895 280,105 601,000
TOTAL INCOME i $2283124( $2,157,412] $0 | $0 | $4.440,536 |
BENEFIT EXPENSES
PENSION BENEFITS $2,847,994 $2,906,531 $5,754,525
STIPEND BENEFITS 76,050 76,500 152,550
SUBTOTAL $2,924,044 $2,983,031 $0 $0 $5,907,075
OPERATING EXPENSES
ADMINISTRATION $154,566 $154,989 $309,555
STIPEND ADMINISTRATION 423 427 850
MISCELLANEOUS 345,307 279,928 625,235
SUBTOTAL $500,206 $435,344 $0 $0 $935,640
TOTAL EXPENSES [ $3,424340] $3,418,375 | $0 | $0 | $6,842,715 |
TOTAL INCOME $2,283,124 $2,157,412 $0 $0 $4,440,536
TOTAL EXPENSE $3,424,340 $3,418,375 $0 $0 $6,842,715
SURPLUS (DEFICIT) {$1,141,216)]  ($1,260,963) $0 $0 ($2,402,179)
[TOTAL PARTICIPANTS | 3,394 | 3,236 | 3,315 |

"WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 06/30/18
“LITIGATION SETTLEMENTS - $970.97

PROFRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND
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2017
QUARTERLY RECAP
FIRST 2017 | SECOND 2017 | THIRD 2017 | FOURTH 2017 TOTAL

CONTRIBUTIONS $1,466,175 $1,582,701 $1,787,724 $1,727 227 $6,563,827
STIPEND INCOME 73,800 67,050 73,800 74,700 289,350
WITHDRAWAL LIABILITY' 1,086,872 158,470 210,283 189,244 1,644,869
MISCELLANEQUS? 246 8,140 899 1,872 11,157
INTEREST & DIVIDENDS 344,211 370,275 384,215 335,553 1,434,254
TOTAL INCOME | $2,971,304 | $2,186,636 | $2,456,921 |  $2.328,596 | $9,943.457 |
BENEFIT EXPENSES .
PENSION BENEFITS $2,736,371 $2,744,899 $2,902,504 $2,097,137 $11,380,911
STIPEND BENEFITS 73,800 67,050 73,800 74,700 289,350
SUBTOTAL $2,810,171 $2,811,949 $2,976,304 $3,071,837 $11,670,261
OPERATING EXPENSES
ADMINISTRATION $153,514 $154,183 $157,026 $150,737 $615,460
STIPEND ADMINISTRATION 408 393 410 415 1,626
MISCELLANEOUS 226,453 329,726 333,153 692,569 1,581,901
SUBTOTAL $380,375 $484,302 $490,589 $843,721 $2,198,987
TOTAL EXPENSES [ $3190546 | $3,296,251] $3,466,893 |  $3,915,558 | $13,869.248 |
TOTAL INCOME $2,971,304 $2,186,636 $2,456,921 $2,328,506 $9.043,457
TOTAL EXPENSE $3,190,546 $3,296,251 $3,466,893 $3,915,558 $13,869,248
SURPLUS {DEFICIT) ($219,242)]  ($1,109,615)]  ($1,009,972)]  ($1,586,962) ($3,925,791)
[TOTAL PARTICIPANTS | 3,382 | 3,359 | 3,367 | 3,386 | 3,374 |

"WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 12/31/17
LIT'GATION SETTLEMENTS - $1,872.02

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND
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SECOND QUARTER 2018
DELINQUENCIES

NONE

-
PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND
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_ UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND 3 : 
24y SECOND QUARTER 2018 '_}:-;f‘-_;_ e
 pEnsioNROLL
PENSIONERS MONTHLY PAYROLL
Pension Roll As Of 03/31/18 3048 | § 903,862.07
Deletes/Deceased 06/0118 (30)] $ (9,863.79)
Death Benefit Drops 06/01/18 (1] $ (1,361.61)
Pensions to be Approved On 06/01/18 571§ 16,890.55
Pensicn Reinstatements 06/01/18 51% 1,282.13
Death Benefit Adds 06/01/18 18195 9,046.06
Death Benefit Changes 06/01/18 $ {1,797.57)
Adjustments 06/01/18 (N § {685.91)
Pension Roll As Of 06/01/18 3,086 | $ 917,371.93
f'- TOTAL PENSIONERS
SECOND QUARTER 2018
Deferred Vested 06/01/18 808 | $ 143,571.57
Disability 06/01/18 105 | § 43,190.09
Early 08/01/18 238 % §0,197.01
Early Deferred Vested 06/01/18 2541 % 62,759.99
Early Non-Reduced 06/01/18 606 | $ 268,292.22
Guaranteed Pay 06/01/18 1315 2,651.26
Normal 06/01/18 7141% 238,704.28
Post Retirement J & S 06/01/18 19719 38,686.24
Pre Retirement J & S 06/01/18 851% 11,589.82
QDRO 06/01/18 9% 1,469.27
Seventy 1/2 06/01/18 119$ 1,911.87
Death Benefit Annuity 06/01/18 56| % 14,348.31
TOTAL 06/01/18 3,086} § 917,371.93

PROPRIETARY INFORMATION: THIS REPORT BELONGS TC UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND.
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